
JOHN NAIMO 
AUDITOR-CONTROLLER 

COUNTY OF LOS ANGELES 
DEPARTMENT OF AUDITOR-CONTROLLER 

KENNETH HAHN HALL OF ADMINISTRATION 
500 WEST TEMPLE STREET, ROOM 525 
LOS ANGELES, CALIFORNIA 90012-3873 

PHONE: (213) 974-8301 FAX: (213) 626-5427 

January 4, 2018 

TO: Supervisor Sheila Kuehl, Chair 
Supervisor Hilda L. Solis 
Supervisor Mark Ridley-Thomas 
Supervisor Janice Hahn 
Supervisor K~thry Barger 

!\~ 
FROM: John Naimo 

Auditor-Con lier 

SUBJECT: AUDIT OF THE LOS ANGELES COUNTY TREASURY FOR THE YEAR 
ENDED JUNE 30, 2017 

Background 

California Government Code Section 26920 requires annual audits of the assets in the 
County Treasury, with an opinion on whether the Treasurer's Statement of Assets (i.e., 
Statement of Net Position) is presented fairly and in accordance with generally accepted 
accounting principles: 

Audit Scope and Objectives 

We contracted with an independent Certified Public Accounting firm, Macias Gini & 
O'Connell LLP (MGO), to audit the financial statements of the Los Angeles County 
Treasury for the year ended June 30, 2017. MGO conducted the audit under the 
Auditor-Controller's Master Agreement. 

Review Summary 

MGO issued an unqualified opinion on the Treasurer's financial statements, indicating 
the statements present fairly, in all material respects, the financial position of the 
Treasury, and the changes in its financial position in accordance with accounting 
principles generally accepted in the United States of America (Attachment). 
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As part of the audit, MGO reviewed the Treasurer's internal control over financial 
reporting and did not identify any deficiencies that they consider to be material 
weaknesses. MGO tested the Treasurer's compliance with legal provisions, 
regulations, and contracts. MGO noted no instances of noncompliance or other matters 
that are required to be reported under Government Auditing Standards. 

If you have any questions please call me, or your staff may contact Robert Smythe at 
(213) 253-0100. 
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c: Sachi A. Hamai, Chief Executive Officer 
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