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August 13, 2024

ENGLEWOOD (S&P Global Ratings) Aug. 13, 2024--S&P Global Ratings assigned its 'AA+'
long-term rating to the Los Angeles County Public Works Financing Authority's anticipated $578.4
million 2024 series H lease revenue bonds issued on behalf of Los Angeles County.

At the same time, S&P Global Ratings affirmed its 'AAA' issuer credit rating on the county and its
'AA+' long-term rating and underlying rating (SPUR) on the county's previously issued
appropriation debt.

The outlook is stable.

Proceeds of the series 2024H lease revenue bonds will be used to finance and refinance certain
capital improvement projects, including the repayment of certain commercial paper notes that the
Los Angeles County Capital Asset Leasing Corp. issued to finance certain capital improvement
projects, refund all or a portion of the authority's lease revenue bonds (multiple capital projects),
2015 series A, and pay certain costs of issuance incurred in connection with the issuance of the
bonds.

"The rating reflects our view of the county's growing tax base, maintenance of very strong
available reserves and very strong liquidity, good financial policies and practices, and manageable
debt burden," said S&P Global Ratings credit analyst Treasure Walker.

The stable outlook reflects our expectation that the county will continue to show assessed
valuation growth, which has benefited from strong home prices and as well as the Proposition 13
system, the latter of which tends to provide substantial cushion for tax base growth even when
real estate market conditions weaken.

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors,
have specific meanings ascribed to them in our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at www.spglobal.com/ratings for further information. Complete ratings
information is available to RatingsDirect subscribers at www.capitaliq.com. All ratings affected by this rating action
can be found on S&P Global Ratings' public website at www.spglobal.com/ratings.
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