ANNUAL REPORT OF LOS ANGELES COUNTY FLOOD CONTROL DISTRICT
RELATING TO THE
LOS ANGELES COUNTY PUBLIC WORKS FINANCING AUTHORITY
(LOS ANGELES COUNTY FLOOD CONTROL DISTRICT)
REFUNDING REVENUE BONDS ($143,195,000) SERIES 2003A
AND REVENUE BONDS ($20,540,000) SERIES 2005A
AS OF JUNE 30, 2013

The following information is being provided by the Los Angeles County Flood Control District
(the “District”) pursuant to (i) Section 6.09 of the Indenture, dated as of January 1, 2003, by and
among the Los Angeles County Public Works Financing Authority (the “Authority”), the District
and BNY Western Trust Company as Trustee (the “Trustee”) and (i) Section 2 of the Continuing
Disclosure Agreement, dated as of January 1, 2003 (the “Agreement”), by and between the
District and the Trustee relating to the Los Angeles County Public Works Financing Authority
Refunding Revenue Bonds (Los Angeles County Flood Control District) Series 2003A (the
“Series 2003A Bonds”); and, pursuant to (iii) Section 12.11 of the First Supplemental Indenture,
dated as of June 1, 2005, by and among the Trustee, the authority and the district, and
(iv) Section 2 of the Continuing Disclosure Agreement, dated as of June 1, 2005 (collectively,
the “Agreements”), by and between the District and the authority relating to the Los Angeles
County Public Works Financing Authority Revenue Bonds (Los Angeles County Flood Control
District) Series 2005A (the “Series 2005A Bonds").

1. Audited Financial Statements

Attachment A

2. Historical and Projected Debt Service Coverage

Debt Service

Fiscal Annual Assessment Total Available

Year Debt Service Taxes Revenue Revenue Co&r:tlgzge
2008-09 19,081,279 99,458,656 109,831,363 209,290,019 10.97
2009-10 19,078,479 97,308,056 110,702,461 208,010,517 10.90
2010-11 19,082,041 96,827,543 110,632,883 207,460,426 10.87
2011-12 19,084,591 101,683,589 110,538,257 212,221,846 11.12
2012-13 19,088,241 108,634,566 110,323,356 218,957,922 11.47
2013-14" 3,090,941 98,590,000 110,538,000  209,128.000 67.66

o Taxes, Assessment Revenue, and the Debt Service Coverage Ratio are estimated based on
the amounts budgeted in the District's FY 2013-14 Final Adopted Budget. The significant
increase of the debt service coverage ratio from 11.47 in FY 2012-13 t0 67.66 in FY 2013-14 is
due to the bond nearing its maturity in June 30, 2025. Accordingly, the payment decreased
from $19,088,241.26 in FY 2012-13 to $3,090,941.26 in FY 2013-14.

Source: Los Angeles County Flood Control District

3. District Budget

Attachment B
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4. Change in Assessed Valuation

Fiscal Secured Net Change from Percent

Year Valuation Prior Fiscal Year Change
2008-09  1,022,600,460,943 67,611,332,896 7.08%
2009-10  1,023,150,346,588 549,885,645 0.05%
2010-11 1,010,924,746,323 (12,225,600,265) -1.19%
2011-12  1,028,351,673,809 17,426,927 486 1.72%
2012-13  1,052,429,050,951 24,077,377,142 2.34%

Source: Taxpayers' Guide 2012-2013

Taxes Collected

5. Flood Control General Fund Share of County One Percent Levy

Fiscal Total Percent
Year Tax Levy Lhr:':ggn) Collected
2008-09 98,132,293 93,388,413 95.17%
2009-10 97,457,266 94,129,015 96.58%
2010-11 96,612,618 94,229,540 97.53%
2011-12 98,308,763 96,212,873 97.87%
2012-13 100,735,999 98,937,934 98.22%

@ Does not include the current year collections of delinquencies from prior

years.

Source: County of Los Angeles Auditor-Controller

6. Benefit Assessment Levies and Collections

Fiscal Levy Amou ntm Percent

Year Collected Collected
2008-09 110,298,110 106,525,422 96.58%
2009-10 110,345,853 107,148,077 97.10%
2010-11 110,263,888 107,782,387 97.75%
2011-12 110,420,026 108,046,823 97.85%
2012-13 110,309,641 108,283,641 98.16%

™ Does not include the current year collections of delinquencies from prior

years.

Source: County of Los Angeles Auditor-Controller

Fund Balance

7. Combined Statement of Revenues, Expenditures, and Changes in

Attachment C



Annual Report
As of June 30, 2013
Page 3

8. Principal Amount of Bonds Outstanding

Amount Amount Final
Issue Issued Outstanding Maturity
Series 2003A Bonds $ 143,195,000 $ 5,745,000 March 2017
Series 2005A Bonds 20,540,000 14,025,000 March 2025
TOTALS $ 163,735,000 $ 19,770,000

Source: Revenue Bond Payment Schedules

Any subsequent statements regarding the Bonds, other than a statement made
by the District in an official release or subsequent notice or annual report, published in a
financial newspaper of general circulation and/or filed with the Municipal Securities Rulemaking
Board and the Nationally Recognized Municipal Securities Information Repositories, are not
authorized by the District. The District shall not be responsible for the accuracy, completeness
or fairness of any such unauthorized statement.

This Report is being filed pursuant to the Agreement and does not purport to
contain all material information with respect to the Bonds or the financial condition of the District.

The District has no obligation to update this report other than as expressly
provided in the Agreement.

Dated: January 13, 2014

LOS ANGELES COUNTY FLOOD CONTROL
DISTRICT

GAIL FARBER
CHIEF ENGINEER

By

/ ISAAC GINDI
Chief ¥inancial Officer
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Attachment C

LOS ANGELES COUNTY FLOOD CONTROL DISTRICT
Combined Statement of Revenues, Expenditures, and Changes in Fund Balances
General Fund
For the Fiscal Years Ended June 30, 2009, through June 30, 2013
(in thousands)

FISCAL YEAR
2008-09 | 2009-10 | 2010-11 [ 201112 [ 2012-13
REVENUES:
Taxes $ 100611 $ 97684 $ 97232 $ 101,735 $ 112,453
Licenses and permits 606 593 595 705 769
Fines, forfeitures, and penalties 1,913 2,215 1,824 1,500 1,696
Interest 4,750 2,430 1,003 1,911 513
Rents and royalties 8,281 8,425 7,175 8,719 8,196
Intergovernmental revenues:
Federal 2,086 11,108 3,642 769 1,421
State 8,515 960 2,125 4,502 3,770
Other 6,134 6,539 6,366 5,529 4,356
Charges for services 126,963 116,615 113,999 116,758 117,399
Miscellaneous 1,566 1,483 2,620 4,383 5,252
TOTAL REVENUES $ 261425 $ 248,052 $ 236,581 $ 246,511 $ 255,825

EXPENDITURES:
Current Public Protection:

Services and supplies $ 215492 $245303 $ 210,730 $ 179,223 $ 178,227
Other Charges - - - - -
Debt Service:
Principal - - - - -
Interest - - - - -
Capital Outlay 808 10,456 13,051 5798 10,884
TOTAL EXPENDITURES 216,300 255,759 223,781 185,021 189,111
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES 3 45125 § (7,707) $ 12800 $ 61,49 $ 66,714
OTHER FINANCING SOURCES (USES):
Sale of capital assets 281 368 70 21 128
Transfers in from County of Los Angeles 32 328 40 -
Transfers in - - 1 226
Transfers out (19,052) (19,078) (19,068) (18,867) (19,088)
OTHER FINANCING SOURCES (USES)-NET $ (18,739) $ (18,382) $ (18,957) $ (18,620) $ (18,960)
EXCESS (DEFICIENCY) OF REVENUES AND
USES 3 26,386 $ (26,089) $ (6,157) $ 42,870 $ 47,754
BEGINNING FUND BALANCE, JULY 1 158,297 184,683 158,594 158,594 193,130
PRIOR PERIOD ADJUSTMENTS - - - - -
CONTRIBUTION TO COUNTY OF LOS ANGELES - - (1,159) (1,018) -
FUND BALANCE, JUNE 30 3 184,683 § 158,594 $ 151,278 $ 200,446 $ 240,884

Source: Los Angeles County Fiood Control District Comprehensive Annual Financial Reports
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